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SUBJECT: EXIMBANK FINANCING FOR COMPANIA ANONIMA ENERGIA ELECTRICA 
DE VENEZUELA (CAEEV) 

1. EXIMBANK HAS AUTHORIZED A $2,208,600 CREDIT TO CAEEV TO 
FINANCE 45 PERCENT OF THE COST OF THE PURCHASE OF TWO GAS 
TURBINES FOR ITS URDANETA POWER STATION. 

2. TERMS CALL FOR THE BORROWER TO MAKE A CASH PAYMENT OF 10 
PERCENT OR $490,800 OF THE COSTS. THE BALANCE OF 45 PERCENT WILL BE 
EXTENDED BY COMMERCIAL BANKS AND WILL BE UNGUARANTEED BY 
EXIMBANK. REPAYMENT WILL BE MADE SEMIANNUALLY OVER A PERIOD 
OF 8 YEARS COMMENCING SEPTEMBER 30, 1976. THE PROPOSED U.S. 

COSTS FINANCING WILL HAVE THE GUARANTEE OF THE GOVERNMENT 

OF VENEZUELA OR AN AGENCY THEREOF ACCEPTABLE TO EXIMBANK. 

3. REQUEST EMBASSY ADVISE MR. JEAN VAN TONGELAN OR OTHER OFFICER 
OF CAEEV OF THIS ACTION. WHICH WILL BE DETAILED IN LETTER TO THE 
BORROWER. 
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4. OTHER THAN DISCUSSION WITH BORROWER, REQUEST ABOVE INFORMATION 
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